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Revision to Dividend Forecast for the Year Ended March 31, 2004

FANCL CORPORATION hasrevised its projected year-end dividend per share applicable to the year ended
March 31, 2004. The Board of Directors approved a resolution to this effect on April 21, 2004.

1. Reasonsfor revision
FANCL isrevising asfollowsits year-end dividend forecast. Thisforecast replaces the previous year-end
dividend forecast for the year ended March 31, 2004 released at the interim earnings announcement on
November 4, 2003. To express appreciation to shareholders for their continuing support, the Board of
Directors plans to submit a proposal at the 24™ General Meeting of Shareholders scheduled for June 19,
2004 to raise the year-end dividend to ¥25 per common share. Thisisthe sum of an ordinary dividend of
¥17.5, and adividend increase of ¥7.5.

2. Dividends Applicable to 2004

Interim Year-end Annual dividend
per share
(Npg;wemgzrfze;%) ¥17.50 ¥17.50 ¥35.00
Revised forecast ¥17.50 ¥25.00 ¥42.50
Previous year ¥12.50 (Ordinary: ::iggg (Ordinary: :2288
(Year ended March 31, 2003) ' Specidl: ¥10.00) Specidl: ¥10.00)




